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Origin

Pre-audited financial information for the 2" quarter ended on June 30, 2020 is being provided to
the Finance Committee for review. The report provides details on the economic environment,
financial results and other key indicator information. The financial information provides Council
with an overview of the City of Richmond’s (the City) financial results throughout the year and
before the annual audited financial statements are presented.

The COVID-19 pandemic began to impact the City’s financial results in mid-March by closure
of public facilities, including libraries, community and recreation centres, and cultural facilities.
Effective May 20, 2020, Council has endorsed the Restoring Richmond Plan for the gradual
reimplementation of program and services through a step-by-step approach to reopening various
City services, amenities and facilities while maintaining physical distancing and public health
guidelines. Due to the pandemic, the City continues to experience reductions in revenue such as
gaming revenues and investment income, which will have a significant impact on future
quarterly results. The length of the economic disruption and recovery is uncertain at this time.

This report supports Council’s Strategic Plan 2018-2022 Strategic Focus Area #5 Sound
Financial Management and #8 An Engaged and Informed Community:

5.1 Maintain a strong and robust financial position.

5.2 Clear accountability through transparent budgeting practices and effective public
communication.

8.2 Ensure citizens are well-informed with timely, accurate and easily accessible
communication using a variety of methods and tools.
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Analysis

Macroeconomic Indicators & Forecast

The COVID-19 pandemic continues to have a significant impact on regional, national and global
economies as necessary public health protection measures are drastically impacting daily life and
economic activity.

The timing and extent of global and domestic economic recovery will depend on the
effectiveness of public health measures and the impact of targeted policy support.

1) Global Growth —Real GDP % Change!

100 e The International Monetary Fund (IMF)
projects the global economy will
contract by 4.9% in 2020. This was
revised downward from the previous
forecast of a 3.0% decline.

e Following the release of the IMF’s April
2020 outlook, the pandemic rapidly
intensified in some countries and caused
even larger disruptions to activity than
s wie s e ans cvew predicted.

e In Canada, the GDP is forecast to
decline by 8.4% in 2020 and the U.S.
GDP is forecast to decline by 8.0%.

e Global GDP growth is forecast to slowly
‘rebound at 5.4% in 2021. Canadian and
U.S. GDP growth forecasts are 4.9% and
4.5%, respectively for 2021.

! International Monetary Fund, World Economic Outlook (June 2020)
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2) Interest Rates — US and Canadian Overnight Central Bank Rate % at Year-End?
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2020t ¥2'The BoC rate is forecasted to remain at
its lower bound at the end of 2020 and
throughout 2021 as gradual economic
recovery occurs.

e The U.S. Federal Reserve (US FED) rate
continued at 0.25% where it is expected
to remain at the end of 2020 and
throughout 2021.

3) Exchange Rates — CAD/USD at Year-End?
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o The decline in oil prices had a negative
impact on the value of the Canadian
currency prior to the global pandemic.

¢ The Canadian dollar (CAD) is expected
to further depreciate against the US
dollar in the mid-term, ending 2020 at
$1.40 CAD per $1 USD and rebounding
partially in 2021 to $1.35 CAD per $1
2021f USD.

¢ The weaker Canadian dollar may benefit
non-commodity exports as the economy
recovers.

2 US Federal Reserve, Bank of Canada and Royal Bank Economic Reseaich Forecast (June 202()

3 Royal Bank Economic Research Forecast (June 2020)
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Regional & Local Economic Activity Indicators

Unemployment*
15 e From February to April 2020, 5.5 million
135 Canadian workers were affected by the
ﬁg COVID-19 economic shutdown.
13:? e Jobs in aviation, accommodation,
8-2 hospitality, entertainment and cultural
;:5 industries have so far been most
Zg significantly impacted.
35

o At the end of Q2 2020, Canada, BC and
Metro Vancouver unemployment rates
increased to 12.3%, 13.0% and 13.1%,
respectively.

Q3-18 Q418 Q119 Q219 Q319 Q419 Q120 QW

1nada c etro Vancouver

o The extent of the temporary and
permanent job losses that will occur as a
result of the economic downturn is not
determinable at this time.

5) Consumer Price Index (CPI—2002=100)>

138 e At the end of Q2 2020, the CPI climbed

136 by 0.7% in Canada, 0.5% in British

134 Columbia and 0.2% in Metro Vancouver,

'3 compared to the same period last year.

130 e The direct and indirect effects of

18 COVID-19 have dragged CPI inflation
below BoC'’s targeted range between 1

126 and 3 percent.

124

Q3-18 Q4-18 Q1-19 Q2-19 Q3-19 Q4-19 Q120 Q220 e Despite an increased demand for
groceries and household items, travel
limitations and temporary business
closures have resulted in lower prices for
items such as gasoline, clothing and
footwear.

anada C etro Vancouver

+ Statistics Canada
S Statistics Canada
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7) Housing & 's7
Housing Starts
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" Canada Mortgage and Housing Corporation

In Q2 2020, there were 114 housing starts
in Richmond and 5,384 in Metro
Vancouver, as measured by the Canada
Mortgage and Housing Corporation
(CMHC) and based on their verification
that construction work has commenced?.

Year to date housing starts in Richmond
and Metro Vancouver declined by 90% and
38% respectively, over the same six-month
period in 2019.

The change in CHMC’s housing start data
for Richmond in Q2 2020 does not directly
compare to the change in residential
building permits issued by the City. This is
mainly due to the varying timing between
issuing a residential building permit and
determining a housing start.

8 Housing Start is defined as the beginning of constiuction work on a building, generally when the concrete has been poured for the whole of the
footing around the structure, or an equivalent stage where a basement will not be part of the structure.
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8) Commercial Space®

a) Industrial Space
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® Cushman & Walkefield Office and Industrial Market Beat Reports
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In Q2 2020, industrial sales and leasing
activity has remained relatively stable
despite COVID-19 disruptions, when
compared to the retail and office markets.

312,000 square feet of industrial space has
been added to Richmond’s inventory over
the last year with projects in progress
mncluding the Richmond Industrial Center
phased development.

Notwithstanding the addition of this new
industrial product, the vacancy rate has
declined to 1.4% in Q2 2020.

The region continues to face an acute
shortage of industrial land and the

industrial vacancy rate in Metro Vancouver
was 1.3% at the end of Q2 2020.

The pre-pandemic office market in Metro
Vancouver was strong and the vacancy rate
had been steadily decreasing since 2015.

COVID-19 has required employees to work
from home where possible, causing many
office based businesses to rethink their real
estate footprints.

While some tenants may make the decision
to downsize, others may lease additional
space to ensure safe distancing protocols or
add satellite office space closer to their
employees.

The office space situation remains very
fluid. At the end of Q2 2020, the office
vacancy rate was 7.7% in Richmond and
3.9% in Metro Vancouver.
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10) Goods and People Movement

a) Regional Cargo Movement!?

e The Port of Vancouver experienced
declines in cargo volumes of 2.7% in Q2
2020 over the same period in 2019, as
measured by Twenty Foot Equivalents
(TEUs). Cargo volumes in the first six
months of 2020 decreased by 7.7%
compared to the same period in 2019.

¢ At the Vancouver International Airport
(YVR), 106,550 tonnes of air cargo was
handled throughout the first six months of
2020, a decrease of 28% over the same
period last year.

e In Q22020, YVR recorded a decline of
43% in air cargo volumes over the same
period in 2019.

b) Airport Passengers'!
r o Aftera record year of passenger volumes at
YVR in 2019, 2020 took a turn as the
global pandemic severely impacted air
travel.

o Passenger volumes in the first six months
of 2020 were 5.3 million, down by 59%
over the same period last year.

e 22020 experienced a decline in air
passenger volumes of 95% over the same
period in 2019.

19 pore of Vancouver Monthly Cargo Statistics
yyr Monthly Statistics
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¢) Richmond Hotel Room Revenue!2

2020

The accommodation sector is another that has
been particularly hard hit by COVID-19 as
necessary restrictions on travel have been
imposed.

e As the Province has allowed the deferral of

*Hotel Room Revenue is unavailable for Q1 and Q2
2020 due to COVID-19 pandemic impacts.

Residential Real Estate!?

Municipal & Regional District Tax (MRDT)
payments for hotel tax, monthly hotel room
revenue cannot be calculated at this time.

Destination BC estimates that the April hotel

occupancy rate in Richmond was 26% in April
2020, a decrease in 67% percentage points over
the same period last year.

In Q2 2020, home buyers and sellers have gradually become more active in eachmonth during
the COVID-19 pandemic. In June 2020, home sale and listing activity in Metro Vancouver

returned to more historically typical levels.

Richmond - Residential Sales
896

iz City of Richmond Additional Hotel Room Tax Ledger, Destination BC
13 Real Estate Board of Greater Vancouver

650229

e With the impact of COVID-19 public
movement restrictions, single family
detached (SFD), townhouse and
apartment home sales decreased by 29%,
7.5% and 23%, respectively, compared to
Q2 20109.

e Apartment sales comprised 47% of the
residential home sales in Richmond. SFD
and townhouse sales account for 27% and
26% of home sales in Richmond,
respectively.

e There were 1,358 residential home sales
in Richmond during the first six months
of 2020, a 17% increase compared to the
same period last year.
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Community Safety’s (excluding fire and policing) unfavourable variance is due to the
additional salaries being incurred for the Community Ambassador Program as staff have
been redeployed from other areas, lower revenues for business licences, other permits and
parking revenue due to COVID-19 pandemic impacts, offset by timing required to fill
vacant positions.

Community Services’ favourable variance is due to unfilled vacant positions, salaries
being transferred to other divisions due to redeployments, and auxiliary stafflayoffs as
well as lower operating expenses as a result of facility closure, offset by lower revenues
also as a result of facility closure.

Corporate Administration’s favourable variance is mainly due to vacant positions.

Engineering and Public Works’ favourable net operating variance is mainly due to timing
of Public Work maintenance expenses and unbudgeted underpinning revenue.

Finance and Corporate Services’ favourable variance is mainly due to vacant positions.

Fire Rescue’s favourable variance is mainly due to timing required to hire the additional
12 firefighter positions, which were filled in early March 2020; other vacant positions
resulted from retirements and an increase in external recovery revenues.

The Library’s favourable variance is due to vacant positions and reduced operating costs.

Planning and Development’s favourable variance is primarily due to building permit
revenue related to multiunit residential building and vacant positions.

Policing’s favourable variance is primarily driven by RCMP contract savings and
municipal vacant positions.

Fiscal’s unfavourable variance is mainly due to lower gaming revenue due to the closure
of River Rock casino which is utilized to fund external debt, community grants and

transfer to reserves.

Water Utility’s favourable variance is mainly driven by unbudgeted revenue received from
developers for fees during construction of new residential developments.

Sanitary Sewer Utility’s favourable variance is mainly due to unbudgeted revenue
received from developers for sanitary sewer user fees during construction of new
residential developments and timing of Public Work maintenance expenses offset against
lower metered billing revenue than budgeted.

Sanitation and Recycling Utility’s favourable variance is mainly due to higher than

budgeted revenue from Recycle BC, more blue box recycling and garbage revenue due to
more units and less processing fees.
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The presentation of the figures for the Financial Statement, Statement of Operations is different
from the Net Budget presentation above. The above presentation combines revenues and
expenses and presents the net amount inclusive of transfers. The Statement of Operations
presents the revenues and expenses separately and prior to any appropriations and transfer to
reserves. The Statement of Operations for the Six Month Period Ended June 30, 2020, with
comparative figures for 2019 is included in Attachment 3.

Financial impacts during the COVID-19 response stage:

The City’s Operating Budget has been impacted in a number of revenue and expenditure
categories. The decrease in revenues experienced for the period from the declaration of the
Provincial state of emergency on March 18, 2020 to the current date as a result of physical
distancing restrictions, city facility closures, business closures and travel restrictions have been
used as a guide in formulating the assumptions used to determine the monthly financial impacts.

The assumptions in Table 3 indicate the updated expectation of revenue impacts relating to the
COVID-19 pandemic based on year-to-date experience.

Table 3: COVID-19 Revenue Impact by object

Percentage of revenue decline during
COVID-19 pandemic
Building and Other Permits 0% No change
Business Licences 25% Decrease
Development fees 0% No change
Gaming 100% Decrease
Investment Income 25% Decrease
Parking 50% Decrease
Receivable Income 0% No change
Recreation Fees* 100% Decrease
Rental and Lease 25% Decrease
Other Revenues 25% Decrease

*Recreation fees collected are based onthe current closure of facilities and are expected to increaseas
Steps 3-5 of the Restoring Richmond plan are implemented.

It is anticipated that these figures will need to be continually adjusted throughout the impacted
period as the situation evolves and new information becomes available. The situation remains
dynamic, where external factors such as changes to legislation from senior levels of government,
the ability of taxpayers to pay their property taxes, timing of reopening of the closed facilities,
rehiring of staff, economic conditions and other variables may influence the financial results.

Certain expenditures have decreased as a result of facility closures and service changes,

including staffing cost decreases from elimination of auxiliary staffing, deferred replacement of
vacancies, facility and other costs. There are anticipated reductions to the transfer to reserves that
relate to corresponding reductions in the non-tax and non-utility revenues. While some of the
direct costs to fight the COVID-19 Pandemic are recoverable from the Province through
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Emergency Management British Columbia, the degree that the City will be reimbursed is yet to
be determined.

While the immediate impacts to the City’s revenues due to the changes to operations resulting
from the pandemic are substantial, the timing and shape of the recovery are also important
factors in the assessment of the overall financial impact.

The cumulative revenue shortfall is estimated at approximately $3.4-$4.0 million per month. In
order to mitigate this shortfall, the City has undertaken a number of actions including releasing
Auxiliary staff or not recalling any for duty, not filling vacancies and not hiring seasonal
workers, reducing equivalent transfers to reserves for sources that are directly impacted and other
expense reductions relating to facility closures. As the City’s closed facilities are gradually
reopened, there will be additional costs reintroduced that may increase the anticipated monthly
deficit relating to the COVID-19 impact.

The monthly budget impact noted above will be increased as City subsidized services are
restarted. Staff are also looking at possible offsets in the budgeted transfers to reserves, funding
from General Surplus and Rate Stabilization accounts, rather than borrowing from capital
reserves if required.

A significant factor to the monthly financial surplus/deficit is the potential delinquency rate on
payment of property taxes. Atthis time the rate which property taxpayers will be delinquent in
payment of property taxes is difficult to predict. Ultimately, if the taxes are unpaid after three
years, a property will be auctioned at tax sale, however, the shortfall of cash may have a direct
impact to the City in funding its programs and services.

The long-term impact of COVID-19 at this point is not known but could result in adjustments to
the programs and services offered by the City for any new future requirements and/or change in
demand, economic development impact to industries currently residing in Richmond and
associated revenue impacts.

Cash Flow Proijections

Since the start of the COVID-19 pandemic, Council has passed a number of important measures
to support residents, local business and the non-profit sector facing hardship. These important
policy decisions have provided the much needed predictability in evaluating the City’s expected
cash flow timing and requirements.

Some of the key 2020 cash flow deadlines include:
e 2020 flat rate utility deadline extended from March 31, 2020 to June 30, 2020;
o 2020 QI metered utility deadline extended from June 12, 2020 to July 30, 2020;

e Property taxes due date remains on July 2, 2020, with late payment penalties postponed
to October 1, 2020;

6502299
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e 100% remittances to be made to all other taxing agencies (OTA’s) before August 2020,
except for school tax remittance that will be deferred until the end of 2020; and

e All PILT notices due in 2020 have been requested to the respective government agencies.

Actual collection statistics up to August 21, 2020 are shown as listed:
e 2020 flat rate utility (due June 30) — 95% collected
2020 Q1 metered utility (due July 30) — 94% collected
e 2020 property taxes (due July 2, until September 30 without penalties) —71% collected

Summaries of the actual cash-flow up to June 30, 2020 and the cash-flow projection for the
remainder of the year are presented in Attachment 4.

The City remains resilient with its solid cash position supplemented with a healthy investment
portfolio balance of approximately $770 million. The City is continuing the strategy of
maintaining a highly liquid cash portfolio to ensure that the City is able to be flexible in meeting
cash flow requirements during this uncertain time period.

The percentage of collection-to-date has remained relatively consistent with historical collection
statistics. As collection continues to take place over the next few months, the next critical
milestone will be September 30, 2020 (last day to pay property taxes before penalties are
assessed on October 1, 2020), where staff will be able to provide analysis for how the City’s
revenue collection rate was affected by the fallout of the pandemic.

Cash and Investment Portfolio

As of June 30, 2020, the City’s total cashand investment balance totalled $1.29 billion with a
weighted average yield of 1.94%. The overall cash and investment balance is comprised of
$769.5 million in investments and $517.6 million in interest bearing cash account (Attachment
5).

Tahle 4 Mavket Intevect Rates (for analvtical nuivbnces nnlv)

Z Y €ar UOVEINIMENt 0T Lanadda bonas U.3U%0 U.0Z%0
5 Year Government of Canada Bonds 0.38% 0.78%
10 Year Government of Canada Bonds 0.54% 0.88%

Source: Bank of Canada

Following three 0.50% interest rate cuts by a total of 1.50% during March 2020, the Bank of
Canada kept the overnight interest rate unchanged at 0.25% at its scheduled April, June and July
interest rate announcements.

As published in the Bank of Canada’s latest Monetary Policy Report, Governor Tiff Macklem
stated that as the economy moves from reopening to recuperation, extraordinary monetary policy
support will continue to be required. The Governing Council will hold the policy interest rate
until economic slack is absorbed so that the 2% inflation target is sustainably achieved. In
addition, to reinforce this commitment and keep interest rates low across the yield curve, the
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Bank of Canada is continuing its large-scale asset purchase program in making borrowing more
affordable for households and businesses until the recovery is well underway.

The magnitude of the current recession is unprecedented. It is anticipated that this historical low
interest rate level will persist and thus will significantly reduce the City’s investment income by
at least 30% in 2020 as compared to the prior year’s level. As safety protocols for COVID-19
continue, the fallout and impact of this pandemic to local and global economies will continued to
unfold, which will also be reflected in the City’s investment performance for the months or years
to come.

Since the start of the pandemic, the City has responded accordingly by reviewing its investment
holdings and strategically repositioning its cash and investments to ensure that, amongst its
investment policy objectives, capital preservation and liquidity continue to be the most critical
considerations for all municipal investment decisions.

In order to reduce potential risk exposure and to enhance flexibility and liquidity to support the
City’s ongoing operations, the City held approximately 54.6% of investments in Canadian banks
as of June 30, 2020, which was over the permitted limit of 50% under the City’s Investment
Policy 3703. The over limit position has since been reduced in July 2020 as investments reached
their maturities. Any deviations from the prescribed issuer’s limits are temporary. They are
expected to be adjusted by the end of the year as staff reposition the City’s investment portfolio
in response to the rapidly changing market conditions and policy decisions, which have direct
impacts to the City’s projected cash-flow requirements.

The City’s overall credit risk exposure remains low because the City continues to maintain a
diversified portfolio of strong credit quality investments. The City’s primary investment
objectives of capital preservation, liquidity, risk diversification and yield enhancement will
continue to be the guiding principles as staff reposition the City’s investment portfolio.

Contract Awards

In accordance with Policy 3104, this report provides information on new contract awards and

aggregate contract extensions greater than $75,000. During the second quarter, 30 contracts
greater than $75,000 were awarded totalling over $13.3 million (Attachment 6).

Financial Impact

None.
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Conclusion

At the end of the second quarter, the City initiated the Restoring Richmond Plan while
maintaining public health protection protocols to minimize the spread of COVID-19. Staff are
closely monitoring the situation and making adjustments where applicable to mitigate the
impacts. The upcoming tax collection due date of September 30, 2020 will indicate if additional
adjustments are necessary.

/ :
Ao

Cindy Gilfillan, CPA, CMA
Manager, Financial Reporting
(604) 276-4077

Att. 1: Economic Indicators

Att. 2 Financial and Key Indicators

Att. 3: Unaudited Statement of Operations

Att. 4 Cash Flow Projections: COVID-19 Impacts
Att. 5: Cash and Investment P ortfolio

Att. 6: Contract Awards greater than $75,000
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Attachment 1

[ _conomic Indicators

June 30,2020

Regional and Loca

| Market Indicators (continued)

YVR Air Cargo (tonnes) 43,919
PMV Container Movement
(TEUs) 829,624
YVR Passengers (million) 0.35
Richmond Hotel Revenue
($ million) n/a
Notes:

a) QE indicates quarter end: YE indicates year end
b) f - forecast to yearend

c) * - Figures have been updatedtoreflect changes in source data.
d) ** - Figures have been updated forconparabilty.

List of Sources:
1)
2)&3)
4) & 5)
6)
7)
8), 9) & 10)
11)
12)

13)

6502299

International Monetary Fund, World Economic Outlook (June 2020)

US Federal Reserve, Bank of Canada and Royal Bank Economic Research Forecast (June 2020)
Statistics Canada

City of Richmond Building Pernits

Canada Mortgage and Housing Corporation

Real Estate Board of Greater Vancouver

Cushmen & Wakefield Office and Industrial Market Beat Reports

City of Richnond Business Licences

Port of Vancouver Monthly Cargo Statistics

YVR nonthly statistics

City of Richnmond Additional Hotel Room Tax Ledger, Destination BC
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~ 'nancial and Key Indicators June 30, 2020

(All dollar amounts in $000’s)

Financial and Key Indicators (continued)

Affordable Housing

Non-Market Rental (units) 529
Affordable Rental (LEMR™) (units) 825
ARTS Rental (units) 37
Entry Level Home Ow nership (units) 25

Market Housing

Market Rental (units) 925
Secondary Suite / Coach House

(units) 294
Total Housing Units 2,635

*  Figures have been updated to reflect changes in source data and methodology.

** LEMR units refer to Low End Market Rental units.

*** The floor space secured refers to square footage negotiated through phased developments. The number
remains unchanged, as the development applications for subsequent phases have not come forward at this
time with the unit breakdown and mix. LEMR units are still consistently secured through standard rezoning and
development applications.

231,690 212,276
Population figures provided by City of Richrond — Policy Planning

Notes:
a)  Allfigures presented above are unaudited
b)  f-forecast to yearend
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Unaudited Statement of Operations’
For the Six Month Period Ended June 30, 2020, with comparative figures for 2019.

(Expressed in thousands of doliars)

Attachment 3

Budget Actuals Actuals*
June 30 June 30 June 30
2020 2020 2019
Revenue:
Taxes and levies $119,678 $120,423 $115,185
Utility fees 55,356 57,343 52,269
Sales of services 17,378 12,612 16,275
Payments-in-lieu of taxes - - 7,744
Provincial and federal grants 4,465 3,563 4,293
Development cost charges 15,415 5,901 9,765
Other capital funding sources 33,137 30,616 9,837
Other revenue:
Investment income 9,550 9,510 11,210
Gaming revenue 7,250 2,705 7,402
Licences and permits 7,279 7,795 8,585
Other 5,194 11,107 35,206
Equity income - 814 682
274,702 262,389 278,453
Expenses:
Community safety 58,890 54,728 50,294
Utilities: w ater, sew er and sanitation 50,562 49,122 44,697
Engineering, public w orks and project
development 39,183 33,188 32,810
Community services 35,286 24,677 28,945
General government 33,100 29,024 30,458
Panning and development 12,105 8,848 9,508
Library services 5577 4,745 5,306
234,703 204,332 202,648
YTD Surplus (Annual Surplus)? 39,999 58,057 75,805
Accumulated surplus, beginning of year 3,215,461 3,215,461 3,119,119
Accumulated surplus, end of June 30° $3,255,460 $3,273,518 $3,194,924

! Statement of Operationsfor City and Library after intercompany eliminations, includes investmentin Lulu Island Energy Company but excludes

Ovalresults.

“ Annual Surplus is the difference between revenues and expenses and reflects the change in the accumulated surplus on the Statement of
Financial Position. Annual Surplus is priorto transfer to reserves and surplus appropriations. The revenuesinclude capital contributions,
developmentcost charges and other items that impact the investment in tangible capitalassets within the accumulated surplus. The expenses

include amortization which impacts the investment in tangible capital assets in accumulated surplus.

3 Accumulated surplus is equivalent to the net worth of an organization and is comprised of investment in tangible capital assets, reserves,

appropriated surplus, general surplus and other equity.

* Statement of Operation figures for 2019 were adjusted for comparative purposes.
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Cash Flow Projections: COVID-19Impacts

January 1 to June 30, 2020 Actual Cash Flow

Amount
($ million)
Jan 1, 2020 Opening Cash Balance $§ 3633
Cash Inflow
Property Taxes 191.4
Other Financial Deposits 82.1
Utility Payments 66.2
Casino Revenue* 6.6
Payment in Lieu of Taxes 6.4
Total Cash Inflow 352.7
Cash Outflow
Operating and Capital Expenditures (147.1)
Salaries and Benefits Expenses (84.8)
Remittance to Other Taxing Agencies (12.6)
Total Cash OQutflow (244.5)
Net Investment Cash Flow 46.1
Total Cash Balance $ 517.6
Total Investment Balance $ 769.5
Jun 30, 2020 Cash and Investment Balance (Actual) $ 1,287.1

*Includes Q4 2019 gaming revenue payment made in Q1 2020
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Cash Flow Projections: COVID-19Impacts (continued)

Jul 1 to Dec 31, 2020 Cash Flow Projection

Amount
($ million)
Jun 30, 2020 Opening Cash Balance (Actual) $ 5176
Cash Inflow
. Property Taxes 180.0
Other Financial Deposits 34.4
Utility Payments 40.0
Casino Revenue -
Payment in Lieu of Taxes 14.3
Total Cash Inflow 268.7
Cash Outflow
Operating and Capital Expenditures (128.0)
Salaries and Benefits Expenses (86.8)
Remittance to Other Taxing Agencies (176.9)
Total Cash Outflow (391.7)
Net Investment Transfer (50.0)
Total Cash Balance $ 3446
Total Investment Balance $ 819.5
Dec 31,2020 Cash and Investment Balance (Projected) | $ 1,164.1

6502299

FIN - 40

Attachment 4



FIN - 41



FIN - 42



FIN - 43



