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Origin

Pre-audited financial information for the 15t quarter ended on March 31, 2020 is being provided
to the Finance Committee for review. The report provides details on the economic environment,
financial results and other key indicator information. The financial information provides Council
with an overview of the City of Richmond’s (the City) financial results throughout the year and
before the annual audited financial statements are presented.

The COVID-19 pandemic began to impact the City’s financial results mid-March. The City has
closed many of its public facilities, including libraries, community and recreation centres, and
cultural facilities. These closures and other reductions in revenue such as gaming revenues and
investment income will have a significant impact on future quarterly results. The length of the
economic disruption and recovery is uncertain at this time

This report supports Council’s Strategic Plan 2018-2022 Strategic Focus Area #5 Sound
Financial Management and #8 An Engaged and Informed Community :

5.1 Maintain a strong and robust financial position.

5.2 Clear accountability through transparent budgeting practices and effective public
commumnication.

8.2 Ensure citizens are well-informed with timely, accurate and easily accessible
communication using a variety of methods and tools.
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Analysis

Macroeconomic Indicators & Forecast

The COVID-19 pandemic continues to have a significant impact on regional, national and global
economies as necessary public health protection measures are drastically impacting daily life and
econol ~ activity.

As the situation is evolving rapidly, it is difficult for economists to provide accurate forecasts of
economic indicators such as Gross Domestic Product (GDP), interest rates and exchange rates.
The statistics below are provided based on a point in time  *° 1will be subject to change
over the weeks and months to follow as the full impacts of the pandemic are measured and
assessed. :

1) Global Growth —Real GDP % Change!

100 o The International Monetary Fund (IMF)
80 projects the global economy will

60 contract by 3.0% in 2020, a sharper

40 decline than during the 2008 financial
20 crisis.

00 — —

e In Canada, the GDP is forecast to
decline by 6.2% in 2020. The U.S.
economy is forecast to decline by 5.9%
in 2020.

2615 2 a 020 . . .
o6 zofr 28 2ot 20200 202 o Assuming containment efforts will

anada nited States hina forld gl.adually hft begil’lnmg ]n the SCCOI’ld
half of 2020, the global economy is
projected to grow by 5.8% in 2021 while
Canadian and the U.S. GDP growth are
forecast to be 4.2% and 4.7%,
respectively.

e These forecast figures are uncertain and
are heavily dependent on the timing and
extent of global and domestic economic
recovery. It will also depend on the
effectiveness of public health measures
and the impact of targeted policy
support.

! International Monetary Fund, World Economic Outlook (April 2020)
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2) Interest Rates — US and Canadian Overnight Central Bank Rate % at Year-End?

300 o Atthe end of Q1 2020, the Bank of

250 Canada (BoC) cut the overnight lending
rate to 0.25%, its effective lower bound.
This was part of the Canadian
government’s monetary and fiscal policy

2.00

1.50

1.00 measures to combat the economic
050 conditions resulting from COVID-19.
0.00 The BoC rate is forecast to remain at its

2015 2016 2017 2018 2019 2020f  2021f
lower bound at the end of 2020 and

throughout 2021 as gradual economic
recovery occurs.

e The U.S. Federal Reserve (US FED) rate
was also reduced to 0.25% where it is
expected to remain at the end of 2020
and throughout 2021.

SFED anada BOC

3) Exchange Rates — CAD/USD at Year-End®

145 e Prior to the global pandemic, declining

14 oil prices had negatively impacted the

1'13: Canadian currency.

125 o The Canadian dollar is expected to

12 further depreciate against the US dollar,

1;115 ending 2020 at $1.40 CAD per $1 USD

108 and rebounding slightly in 2021 to $1.35
1 CAD per $1 USD.

2015 2016 2017 2018 2019  2020f 2021f )
e The weaker Canadian dollar may benefit

non-commodity exports as the economy
Tecovers.

AD per $1 USD

2 US Federal Reserve, Bank of Canada and Royal Bank Economic Research Forecast (April 2020)
3 Royal Bank Economic Research Forecast (April 2020)
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Regional & Local Economic Activity Indicators

4) Unemployment*

85 e The national unemployment rate
increased by 2.2 basis points in March
5 2020, the largest monthly change since

comparable data became available in
1976. This is largely due to necessary
55 widespread business closures and
resulting temporary layoffs.

6.5

45
e Jobs in aviation, accommodation,
35 ; hospitality, entertainment and cultural
Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 industries have been most impacted.,
anada c efro Vancouver

o At the end of Q1 2020, Canada, BC and
Metro Vancouver unemployment rates
increased to 7.8%, 7.2% and 5.3%,

respectively.

¢ The extent of the temporary and
permanent job losses that will occur as a
result of the economic downturn is not
determinable at this time.

5) Consumer Price Index (CPI—2002=100)°

138 o At the end of Q1 2020, the CPI climbed

136 by 0.9% in Canada, 1.2% in British

134 Columbia and 1.1% in Metro Vancouver,
compared to the same period last year.

130 ¢ The direct and indirect effects of

128 COVID-19 are expected to drag CPI

126 inflation below BoC'’s targeted range

124 between 1 and 3 percent.

Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 Q3-19 Q4-19 Q1-20 . .
¢ In the near term, Canadians will see

anada c letro Vancouver increases in prices of some items due to
supply constraints. However, the decline
in gasoline prices and the effects of lower
demand are expected to weigh on the
downside.

4 Statisties Canada
3 Statistics Canada
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6) Building Permits — Richmond®

e
8 &8 B8 8 8 8 8

Number of Building Permits Issued

.
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6 City of Richmond Building Peiniits
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In Q1 2020, there were 123 residential, 83
commercial, and 40 industrial building
permits issued in Richmond.

This represents a 33% decrease in the
number of building permits issued over the
same period last year, however, this is not
indicative of the number of permits that are
in-stream and under review as the number of
applications received has increased over the
same period in 2019.

This data is also indicative of a trend for
fewer, but larger and more complex multi-
family project applications that take
significantly longer to process. These
applications may result in lower permit
issuances in certain periods, but will
ultimately result in more housing units and
higher construction value.

$95 million in construction value was
approved by permit issuance n Q1 2020.
This is down from a record-breaking year in
2019 but is expected to increase throughout
the year as in-stream projects are issued
with full building permits, and constructed.
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7) Housing Starts’

1 S Housing Starts T e @ InQ1 2020, there were 72 housing starts
im w0ie QLL N Richmond and 4,380 in Metro Vancouver,
w as measured by the Canada Mortgage and
s Housing Corporation (CMHC) and based

on their verification that construction work
has commenceds.

6 e Housing starts in Richmond and Metro
Vancouver declined by 49% and 24%,

respectively, over the same period in 2019.

Value

3 e Prior to the pandemic, the construction

2 industry in Metro Vancouver was facing

. capacity constraints, such as a tight labour
o market, that were impacting some

development activity.

e The change in CHMC’s housing start data
for Richmond in Q1 2020 does not directly
compare to the ¢'  ge in residential
building permits issued by the City. This is
mainly due to the varying timing between
issuing a residential building permit and
determining a housing start.

e The impact of COVID-19 on residential

construction activity is not yet
determinable.

7 Canada Mortgage and Housing Corporation
8 Housing Start is defined as the beginning of construction workon a building, generally when the concrete has been poured for the whole of the
Jfooting around the structure, or an equivalent stage where a basement will not be part of the structure.
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8) Commercial Space®
a) Industrial Space
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b) Office Space
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® Cushman & Wakefield Office and Industrial Market Beat Reports

620,000 square feet of industrial space has
been added to Richmond’s inventory over
the last year with projects in progress such
as the Richmond Industrial Center phased
development.

Notwithstanding the addition of this new
industrial product, the vacancy rate has
declined to 1.2% in Q1 2020.

Despite 4.6 million square feet of new
industrial inventory added throughout
Metro Vancouver over the past year, the
region continues to face an acute shortage
of industrial land.

The industrial space vacancy rate for Metro
Vancouver in Q1 2020 was at 1.3%.

No new office product was added to
Richmond’s inventory during Q1 2020, but
it was increased by 98,000 square feet since
Q1 2019. Multiple projects are currently in
the proposal or development stage.

At the end of Q1 2020, Richmond’s office
vacancy rate was 7.2%. In areas located
near rapid transit stations or City Center
amenities, office vacancy is lower at 1.8%.

925,000 square feet of office space has
been added to Metro Vancouver’s
inventory since Q1 2019. The regional
vacancy rate for office space continues its
downward trend and ended the first quarter
of 2020 at 3.4%.
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10) Goods and People Movement

a) Regional Cargo Movement!?

1 Movemant

wespmmes @ The Port of Vancouver experienced a
oA Containers (TEU) . . .
- decline in cargo volumes of 13% in Q1

900 2020 over the same period in 2019, as
measured by Twenty Foot Equivalents
oot (TEUs).
3000 o At the Vancouver International Airport
(YVR), 62,384 tonnes of air cargo was
¢ handled throughout the first three months

of 2020, a decrease of 11% over the same
period last year.

e Supply chain disruptions caused by the
global pandemic will likely continue to
affect cargo volumes in the short and
medium terms.

b) Airport Passengers!!

Airport P
rRort Fassengers e Aftera record year of passenger volumes at
s | 2019 - | 2020

T T - YVR in 2019, 2020 took a turn as the
8 global pandemic severely impacted air
travel.

e Passenger volumes in the first three months
of 2020 were 4.9 million, down by 18%
2 over the same period last year.

0 e Asof late May, YVR forecast that the
© ¢ ¢ojlg@ o 9 oglo airport will serve between 8 and 15 million
passengers annually for the next three
years, down from a record of 26.4 million
passengers in 2019.

YVR Pax (millions)

19 poyt of Vancouver Monthly Cargo Statistics
Wypr Monthly Statistics

6453932 F|N —_ 56



May 20,2020

Residential Real Estate!2

11 -

The first three months of 2020 saw steady home buyer demand across Richmond. Many of the
sales recorded in March were already in process prior to the provincial government declaring a
state of emergency due to COVID-19. Residential sales in the second quarter may be reduced

due to tightened rules and restrictions on public movement.

35%

30% -

25%
20%
15%

5%

0%

i 'S

Richmond - Residential Sales-to-Active Listings

ngie Family
—s— Townhouse

rartment

| Properiies.

Q1-2019 Q2-2019 Q3-2019 Q4-2019 Q1-2020

12 Real Estate Board of Greater Vancouver
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Single family detached (SFD) home sales
increased by 68% year-over-year.

Apartment and townhouse sales increased
by 61% and 132%, respectively, compared
to Q1 2019.

Apartment sales comprised half of the
residential home sales in Richmond. Each
of SFD and townhouse sales account for
25% of home sales in Richmond.

There were 798 residential home sales in

Richmond by the end of Q1 2020, a 76%

increase compared to the same period last
year.

Richmond residential properties had a
sales-to-active listing ratio of 23% as at
March 31, 2020 representing a steady
market. SFD, however, are still in a
buyer’s market with sales-to-active
listing ratio of 18%. The market is
normalizing for both townhouses and
apartments.
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Greater Vancouver - Average Days on Market

-12 -

e At Q1 2020, SFD properties in GVRD

had an average of 53 days on the market,

& - which decreased by 3.6% compared to
- - Q1 2019.
© Townhouses and apartments had an
0 - average of 40 and 34 days on the market,
2N respectively, which represents a decrease
o of 7.0% and 17%, respectively, over the
e , R same period in 2019.
Q1-2019 Q2-2019 Q3-2019 Q4-2019 Q1-2020
Richmond vs. Greater Vancouver Residential The Home Price Index (HPI)!? for SFD
Home Price Index (HPR @ @ sy properties in Richmond at Q1 2020 was

$1.700000 - $1,522,800, a decrease of 1.6% compared
:2222 J T Grserancouer Shde Fanly to Q1 2019. The GVRD housing market

~~a~ Richmond Townhouss

has slightly increased with SFD
properties priced at $1,450,700, a 1.0%
increase compared to the same quarter
last year.

e At QI 2020, the HPI for townhouse
properties in Richmond was $795,000, an
mcrease of 0.4% compared to Q1 2019.
The HPI for townhome properties in
GVRD was $791,800, which represented
a 1.0% increase compared to the same
quarter last year.

e The HPI for apartments was $655,200, an
increase of 0.3% compared to Q1 2019.
GVRD’s apartment prices increased to
$687,000, which was a 4.6% increase
from Q1 2019.

$1,100000 !
$900,000 |
$700000 ;
$500,000 {
$300,000

eater Vancouver Townhouse

thmord Apartment

Q1-2019 Q2-2019 Q3-2019 Q4-2019 Q1-2020 eater Vancouver Apartment

Gaming Revenue

In accordance with the Host Financial Assistance Agreement with the Province of BC, the
Province pays 10% of net gaming income to the City. Net gaming revenue is calculated as net
win from casino games less (i) fees payable by BC Lottery Corporation (BCLC) to the service
provider and (i) BCLC’s administrative and operating costs. Distributions are subject to
volatility due to fluctuations in net win from casino games, operating costs and accounting
adjustments.

13 Home Price Index is atool to measure home prices trends in Metro Vancouver and other major markets in the country. It is an altemative
measure of real estate prices that provides the market trends over traditional tools such as mean or median average prices.
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e Corporate Administration’s favourable variance is mainly driven by vacant positions
offset by legal fees incurred.

e Engineering and Public Works’ favourable net operating variance is mainly due to less
spending to date on contract expenses and higher than budgeted Servicing Agreement
* administration revenues.

e Finance and Corporate Services’ favourable variance is mainly due to vacant positions.

e Fire Rescue’s favourable variance is mainly due to timing required to hire the additional
12 firefighter positions, which were filled in early March 2020.

e The Library is on budget.
e Planning and Development’s favourable variance is due to various vacant positions.

e Policing’s favourable variance is due to a combination of timing required to fill the 12
officer positions, various municipal positions to support the RCMP detachment and slight
increase in grow-op cost recoveries. The budget was subsequently revised and the 12
positions are deferred until a future year, therefore future projections will be adjusted
accordingly.

e Fiscal is on budget.

e Water Utility’s favourable variance is mainly driven by unbudgeted revenue received from
developers for water consumption charges during construction of new residential
developments.

e Sanitary Sewer Utility’s favourable variance is mainly due to less spending on operating
projects.

e Sanitation and Recycling Utility’s favourable variance is mainly due to higher than
budgeted revenue from Recycle BC, and lower garbage and recycling processing fees.

The presentation of the figures for the Financial Statement, Statement of Operations is different
from the Net Budget presentation above. The above presentation combines revenues and
expenses and presents the net amount inclusive of transfers. The Statement of Operations
presents the revenues and expenses separately and prior to any appropriations and transfer to
reserves. The Statement of Operations for the Three Month Period Ended March 31, 2020, with
comparative figures for 2019 is included in Attachment 3.
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Cash and Investment Portfolio

As of March 31, 2020, the City’s total cash and investment balance totalled $1.19 billion with a
weighted average yield of 2.05%. The overall cash and investment balance is comprised of
$841.3 million in investments and $344.6 million in interest bearing cash account (Attachment
4).

Tahle 3 Market Intevect Ratec (fov nnalvutical nivnnces nnly)

Z Year Government or Canada Bonds 0.62% 1.6/%
5 Year Government of Canada Bonds 0.78% 1.64%
10 Year Government of Canada Bonds 0.88% 1.61%

Source: Bank of Canada

The necessary efforts to contain the COVID-19 pandemic have caused a sudden and deep
contraction in economic activity and employment worldwide. The Canadian economy was in a
solid position ahead of the COVID-19 outbreak, but has since been hit by widespread shutdowns
and lower oil prices.

The pandemic-driven contraction has prompted decisive policy actions from the Bank of Canada
to support individuals and businesses and to lay the foundation for economic recovery. During its
scheduled interest rate announcement on March 4 and in two subsequent unscheduled
announcements on March 13 and March 27, the Bank of Canada lowered its target for the
overnight rate by a total of 1.50%, to its effective lower bound of 0.25% (see chart below). This
policy decision was one of the measures that the Bank of Canada has taken to improve market
function by ensuring that households and businesses continue to have access to the credit they
need to bridge this difficult time.

Bank of Canada's Policy Interest Rate

2.00%

1.75%

1.50%

1.25%

1.00%

0.75%

0.50%

0.25%

0.00%

\Qo,v”\g&ﬂ\@\“’”\@\“’\&% & \Q»,\*”\Q&” «\“’”\@\“’°\¢\”° & q\@\”’”\g&”\@\“’”\@\"’ \»~\°’° \Q&”\&\”’”
m@mmmmmmmmm@mm\'”&m A A

This sudden stop to economic activity is unprecedented. The recent decline in interest rate to the
historical low level is projected to reduce the City’s mvestment income by around 20% to 25% in
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2020 as compared to prior year’s level. The current interest rate has been recorded only once
before, during the 2008-2009 recession.

The COVID-19 pandemic has impacted the world’s economies and the changes in credit markets
and government intervention have impacted interest rates and issuers’ credit quality. The City
has responded accordingly by reviewing its investment holdings and strategically repositioning
its cash and investments to ensure that, amongst its investment policy objectives, capital
preservation and liquidity continue to be the most critical considerations for all municipal
investment decisions. In conjunction with advice from our investment managers, the City
executed a series of investment transactions to ensure that the investment portfolio is adjusted to
reduce potential risk exposure and to enhance flexibility and liquidity in order to support the
City’s ongoing operations during this unprecedented time of uncertainty.

To increase the City’s liquidity while maintaining an optimal level of interest yield, the
repositioning activities have resulted in the City holding approximately 51.71% of investments in
Canadian banks as at March 31, 2020, which was over the permitted limit of 50% under the
City’s Investment Policy 3703. This slight deviation from the prescribed issuer’s limit is
temporary and is expected to be adjusted over the next few months as staff work to reposition the
City’s investment portfolio in response to the rapidly changing market conditions and policy
decisions, which have direct impacts to the City’s projected cash-flow requirements.

The City’s overall credit risk exposure remains low because the City continues to maintain a
diversified portfolio of strong credit quality investments. The City’s primary investment
objectives of capital preservation, liquidity, risk diversification and yield enhancement will
continue to be the guiding principles as staff reposition the City’s investment portfolio.

Contract Awards

In accordance with Policy 3104, this report provides information on new contract awards and
aggregate contract extensions greater than $75,000. During the first quarter, 32 contracts greater
than $75,000 were awarded totalling over $9.1 million (Attachment 5).

Financial Impact

None.
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Conclusion

At the end of the first quarter, the City maintained a sound financial position with minor impacts
from COVID-19. Staff are closely monitoring the situation and making adjustments where
applicable to mitigate the impacts. Building approvals are still underway and construction
activities are expected to resume when public movement restrictions are lifted.

(of

Cindy Gilfillan, CPA,CMA
Manager, Financial Reporting
(604) 276-4077

Att. 1: Economic Indicators

Att. 2: Financial and Key Indicators

Att. 3: Unaudited Statement of Operations
Att. 4: Cash and Investment Portfolio

Att. 5: Contract Awards greater than $75,000
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| Economic Indicators March 31, 2020 |

Regional and Local Market Indicators (continued)

YVRAIr Cargo (tonnes) 62,384
PMV Container Movement
(TEUs) 734,855
YVR Passengers (million) 4.9
Notes

a) QE indicates quarter end. YE indcales year end
b) f- forecast o yearend
c) * - Figures have been updatedtorefiect changes in source data.
d) ** - Figures have been updated forconparabilty.

List of Sources:

1) International Monetary Fund, World Econaric Outlook (Apri 2020)
2)&3) US Federal Reserve, Bank of Canada and Royal Bank Economic Research Forecast (April 2020)
4) & 5) Statistics Canada
6) City of Richnmond Building Permits
7) Canada Mortgage and Housing Corporation
8),9)10)&11) Real Estate Board of Greater Vancouver
12) Cushman & Wakefield Office and Industrial Market Beat Reports
13) City of Richmond Business Licences
14) Port of Vancouver Monthly Cargo Statistics
YVR nonthly statistics
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Financial and Key Indicators March 31, 2020
(All doltar amounts in $000's)
Koads, vvater, Sew er LuU's
Received $10,809
Parks DCC's Received $5,707
Total DCC Fees Received $16,516
DCC Reserves — Uncommitted
balance at QE $131,803
Capital Funding Reserves $147,478
Utility Reserves $74,000
Affordable Housing Reserves $4,233
Other Reserves $61,867
Total Uncommitted Reserves $287,578
Taxes Collected $12,009
City Portion of Taxes Collected $5,884
Unpaid Taxes - Delinquent &
Arrears (at QE) $8,555
No. of Participants on Pre-
authorized w ithdraw al{at QE) 6,477
Pre-authorized withdraw als
payments $10,128
Interest rate % paid 1.95% 1.99% U.U%
Sources: All data is fromCity of Richmond records
Investments $841,271
Cash (includes high interest
savings accounts) $344,576
Total Cash and Investments $1,185,847 $
Average City Rate of Return on
Investments % 2.05%
6453932
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Attachment 2

Financial and ey Indicators

March 31,2020

(All dolfar amounts in $000’s)

Financial and Key Indicators (continued)

Bulding rermit rFees

Collected $2,229
Development Applications

Received 50
Development Applications

Fees $183
Revenue Recelved for

Current Year Licences $1,834
Revenue Received for Next

Year (Deferred) $89
Total Licence Revenue $1,923

Year fo date valid licences and revenue include currentyearlic «... o cvveu ... ...

Parking Program Revenue
Gaming Revenue
Traffic Fine Revenue

Full lime tquivalent (FTE)
Employees (at QE)
(City and Library)

FTE includes Regular Full Time, Tenporary and Auxiliary status enployees. The calculationis basedon actud results.

Fire Rescue Responses
RCMP - Calls for Service
Handled

Public Works calls for Service

6453932

$442
$2,705
$1,779

1,609

2,202

15,806
3,197
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-24 - Attachment 2

Financial and Key Indicators

March 31,2020

(All dollar amounts in $000's)

Financial and Key Indicators (continued)

Affordable Housing

Non-Market Rental (units)
Affordable Rental (LEMR**) (units)
ARTS Rental (units)

Entry Level Home Ow nership (units)

Market Housing

Market Rental (units)

Secondary Suite / Coach House
(units)

529
798
37
25

776

292

Total Housing Units

2,457

*  Figures have been updated to reflect changes in source data and methodology.

** LEMR units refer to Low End Market Rental units.

*** The floor space secured refers to square footage negotiated through phased developments. The number
remains unchanged, as the development applications for subsequent phases have not come forward at this
time with the unit breakdown and mix. LEMR units are still consistently secured through standard rezoning and

development applications.

231,690 212,276

Population figures provided by City of Richmond — Policy Planning

Notes:

a)  Allfigures presented above are unaudiled

b)  f-forecast to yearend

6453932
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Unaudited Statement of Operations'

For the Three Month Period Ended March 31, 2020, with comparative figures for 2019.
(Expressed in thousands of dollars)

Budget Actuals Actuals®
March 31 March 31 March 31
2020 2020 2019
Revenue:
Taxes and levies $60,998 $57,350 $54,027
Utility fees 27,041 27,628 25,501
Sales of services 8,669 7,318 7,936
Payments-in-lieu of taxes 0 0 3,872
Provincial and federal grants 2,692 2,783 1,448
Development cost charges 10,219 6,369 6,414
Other capital funding sources 16,568 1,192 6,653
Other revenue:
Investment income 4,778 4,882 5,807
Gaming revenue 3,625 2,705 3,699
Licences and permits 4,166 4,324 4,906
Other 2,052 5,939 13,145
Equity income - 400 392
140,808 120,890 133,800
Expenses:
Community safety 29,937 27,655 26,122
Ltilities: w ater, sew er and sanitation 24,386 23,535 21,388
Engineering, public works and project
development 20,390 15,922 15,551
Community services 16,914 13,564 13,136
General government 16,529 16,215 13,400
Panning and development 6,200 4,568 4,447
Library services 2,877 2,751 2,662
117,233 104,210 96,696
YTD Surplus (Annual Surplus)? 23,575 16,680 37,104
Accumulated surplus, beginning of year 3,215,461 3,215,461 3,119,119
Accumulated surplus, end of March 31° $3,239,036 $3,232,141 $3,156,223

! Statement of Operations for City and Library after intercompany eliminations, includes investmentin Lulu Island Energy Compary but excludes
Ov al results.

“ Annual Surplus is the difference between revenues and expenses and reflects the change in the accumulated surplus on the Statement of
Financial Position. Annual Surplus is priorto transfer to reserves and surplus appropriations. The revenues include capital contributions,

dev elopment cost charges and other items that impact the investmentin tangible capital assets within the accumulated surplus. The expenses
include amortization which impacts the investment in tangible capital assets in accumulated surplus.

3 Accumulated surplus is equivalert to the net worth of an organization and is comprised of investment in tangible capital assets, reserves,
appropriated surplus, general surpius and other equity.

4 Statement of Operation figures for 2019 were adjusted for comparative purposes.
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Cash and InvestmentPortfolio

March 31, 2020 (in 000's)

Attachment 4

Investment
Asset DBRS % of Total Limit (% of
Nace I Arncs Tavm Dadina [ EP T ann [ PR - Ry i W S SR | PRy SN | [ Yy | PN
MUY HIUEI ld LULL=LULD b ou, 14 DU o
A (high) Manitoba 2020-2023 32,362  3.85%
AA (low) Ontario 2022-2024 22,851 2.72%
AA (low) Quebec 2022-2023 22110 2.63%
A (high) Nova Scotia 2021 20,734  2.46%
A (high) New Brunswick 2021 15,406  1.83%
AA (high) British Columbia 2021 14,880 1.77%
AA Saskatchewan 2020 10,059 1.19%
Trtal o 400 COC a9 AN0/ caon/
Ia's) Lalin Ul INuva ouula VAV VAV VAV VP ] 144 ,41& 11,0070
AA Bank of Montreal 2020-2025 99,966 11.88%
AA (high) Royal Bank 2020-2023 54,973  6.54%
AA (high) TD Bank 2021-2023 41,141 4.89%
A (high) HSBC Bank of Canada 2021-2023 32,067 3.81%
A (low) Canadian Western Bank 2020 24,448 291%
AA CIBC 2020-2022 19,969  2.37%
AA (low) National Bank of Canada 2021 15,003 1.78%
Total $ A2E NN -4 740/ 5ODL
BC it
by Vancity 2u20-2021 $ 19,010  ©./07
BC Gulf and Fraser 2020-2021 42,612 5.06%
Federal Coast Capital Savings 2020-2021 24546  2.92%
BC Westminster Savings 2020-2021 18,396 2.19%
BC Blue Shore Financial 2020 10,898  1.30%
Total $ 170 NR] - 20.22% 30%
Pooled Investmet
MFA Pooled Investment Fund $ 47,009  5.65% 20%
Total Investment Portfolio Balance $ 841,271  100.00%
Cash Balance (includes high interest saving products with terms less than 90 days) $ 344,576
Total Cash and Investment Balance $ 1,185,847
Investment Maturity
5 to 6 years
4 to 5 years
3 to 4 years
2 to 3 years
1to 2 years
6 months to 1 year
3 to 6 months
0 to 3 months
N 50 100 150 200 250
Millions (3)
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