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Re: Active Capital Projects Financial Update-1st Quarter March 31 2026 

Staff Recommendation 

That the report titled "Active Capital Projects Financial Update - 1st Quarter March 31, 2026", 
from the General Manager, Finance and Corporate Services, dated May 4, 2026, be received for 
information. 

Executive Summary 

As of March 31, 2026, the City of Richmond had $1.1 billion in approved funding for active 
capital projects, excluding the contingent external contribution project. Of that amount, $437.9 
million, or 41.5 per cent, had been spent or contractually committed. The largest share of the 
capital program is in Building and Infrastructure, which together account for 77.8 per cent of 
the overall budget. Major projects underway include the Steveston Community Centre and 
Library, the Works Yard Replacement Project, road and cycling improvements, flood 
protection upgrades, watermain replacements, park renewals, fleet and equipment 
replacement, and information technology initiatives. 

The City also recorded $1.6 million in contributed assets from developers and third parties 
during the first quarter of 2026. 
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Contributed Assets 

Throughout the year, developers and third parties contribute assets to the City. The timing of the 
transfer of the contributed assets to the City is subject to the development and construction 
progress of the private developers, which the City cannot ascertain. 

As of March 31, 2026, $1.6M of contributed assets were recorded. These contributed assets are 
non-cash contributions and have no impact on the net operating surplus. Under the Public Sector 
Accounting Standards, these are recorded as revenue at fair market value at the time of 
contribution and will be reflected in the financial statements in the annual surplus, with a 
corresponding increase to investment in tangible capital assets in accumulated surplus. 

Budgetary Implications 

None. 

Conclusion 

This report provides financial information on the active capital projects that were previously 
approved by Council for the 1st quarter ended March 31, 2026. 

Respectfully submitted, 

Mike Ching, Director, Finance 

Report Contributors 

This report was prepared by Jenny Ho, Manager, Tangible Capital Assets and reviewed by Arts, 
Culture and Heritage Services; Climate & Environment; Engineering; Facilities and Project 
Development; Fire-Rescue; Information Technology; Parks Services; PRC, Planning & Strategic 
Initiatives; Public Works; RCMP; Real Estate Services; Recreation and Sport Services; and 
Transportation. 

Endorsed by Serena Lusk, CAO 

Att. 1: Highlights of Key Active Capital Projects 
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Attachment 1 

Highlights of Key Active Capital Proiects 

Building Program 

Britannia Shipyards National Historic Site - Seine Net Loft and Shipyard Building (2023-2025) 

Budget: $22.5M Expected Completion Date: Q3 2027 

Within the Britannia Shipyards National Historic Site, the Shipyard Building and the Seine Net 
Loft require structural, roof and envelope repairs. The site will continue to operate during phased 
building closures, which will ensure minimal impact to programming arrangements. The 
Shipyard Building is currently under construction and is expected to be reopened to the public in 
June 2026. The Seine Net Loft will begin construction once the Shipyard Building has been 
reopened. 

Richmond Ice Centre Interior Renewals (2025-2026) 

Budget: $8.5M Expected Completion Date: Q4 2027 

The project includes replacement of the original sprinkler system throughout the 155,000 sq. ft. 
facility, along with plumbing fixture upgrades in all washrooms and change rooms, bench 
seating replacements in the change rooms, as well as millwork upgrades to the skate rental shop. 
Phased construction will minimize disruption to arena users. 

Steveston Community Centre and Library (2021) 

Budget: $95.0M Expected Completion Date: Q4 2026 

Construction for the new, three-storey, 60,350 sq. ft. facility is progressing on-site, with exterior 
glazing, cladding, and interior plumbing works proceeding concurrently. The replacement 
facility includes a community centre with a double gymnasium, fitness centre, multipurpose 
rooms, gathering spaces, a shared community living room, and library with enhanced collections, 
children's and youth spaces, educational program rooms and space for quiet study. The facility 
will target Richmond's Enhanced Accessibility Design Guidelines and Technical Specifications, 
LEED Gold Certification, and Rick Hansen Foundation Accessibility Certification. 

A 3,000 sq. ft. temporary facility (directly south of the existing centre) is open to the public, 
supporting library services, preschool and community programming continuity. The temporary 
site will be open to the public until construction of the main replacement facility is completed. 

The new parks washroom and electrical distribution centre is complete and opened to the public 
in March 2026. Demolition of the existing Steveston Community Centre and Library 
commenced in December 2025, with a waste diversion rate of 80 per cent by weight. The 
original building is anticipated to be removed in Q2 2026. 
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