City of Richmond Affordable Housing Strategy | 43

Appendix A: Glossary
Affordable Housing
A relative term where households pay no more than 30% of their gross income
towards housing costs, including rent or mortgage, utilities, maintenance fees,
property taxes and insurance.

Affordable Housing Reserve Fund
A municipal fund used to support and facilitate the implementation of
affordable housing policies including the development of affordable housing
projects, initiatives and research. Revenue generated from applicable rezoning
applications is directed to the reserve fund via the City’s Cash-in-Lieu
Contribution Policy.

Cash-in-Lieu Contributions
Cash contributions are collected in exchange for a density bonus for applicable
rezoning applications. Cash-in-lieu contributions apply to rezoning applications
such as apartments with fewer than 60 units, townhouse developments and
single detached housing. Revenue generated through the cash-in-lieu policy is
directed to the City’s affordable housing reserve fund.

Coach House
A dwelling unit that is self-contained and is either attached or detached from
and accessory to a single detached dwelling unit, except in the Edgemere
neighbourhood where the suite must be detached from the principal dwelling
unit. Regulatory requirements are outlined in the City’s Zoning Bylaw.

Co-operative Housing (‘Co-op’)
A type of housing tenure where occupants form associations or corporations
(typically non-profit) to own and operate a group of housing units including
common areas and other amenities. Members own a share in the co-operative,
are entitled to occupy a unit, have access to the common areas and amenities,
may vote for members of the Board of Directors, have operational and
maintenance responsibilities and actively participate in business and day-to-day
life of the co-op.

Canada Mortgage and Housing Corporation (CMHC)
The Canada Mortgage and Housing Corporation (CMHC) is Canada’s national
housing agency that provides housing research, advice to consumers and the
housing industry, and reports to Parliament and the public on mortgage loan
insurance and financial reports.
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Core Housing Need
Housing that does not meet one or more of the adequacy, suitability or
affordability standards; and, where households spend 30% or more of their
before-tax income to access acceptable local housing. Acceptable housing is
adequate in condition, suitable in size, and affordable. Adequate housing does
not require any major repairs. Suitable housing has enough bedrooms for the
size and makeup of resident households, according to National Occupancy
Standard requirements.

Community Land Trust
An organization, either public or non-profit, that acquires and secures land for
the future development and preservation of affordable housing. Land secured
through the CLT is exclusively provided to non-profit housing societies through
ground-leases to build and operate affordable housing projects, and is not
available for other types of development.

Family-Friendly Housing
Housing that meets the needs of families including units with enough
bedrooms to accommodate all members of a family household. This includes
multi-unit development projects with a greater mix of two and three bedroom
units. To best serve priority groups, projects with low-end market rental (LEMR)
units are encouraged to have a minimum of 15% 2 bedroom units and 5% 3+
bedroom units.

Housing Authority
An arm’s length housing management body, which may or may not be
incorporated, that manages, operates and administers housing on behalf of
owner(s), which can include a local government.

Housing Agreement
An agreement in a form satisfactory to the City that limits the occupancy of
the dwelling unit that is subject to the agreement to persons, families and
households that qualify for affordable housing based on their household
income level, that restricts the occupancy of the dwelling unit to rental tenure,
and that prescribes a maximum rental rate and the rate of increase of rental
rate for the dwelling unit.

Housing Covenant
A document registered on title to ensure that units are secured for affordable
housing purposes in perpetuity.

Housing Income Limits (HILs)
The income required to pay the average market rent for an appropriately sized
unit in the private market, as defined and annually updated by BC Housing.
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Inclusionary Housing (Zoning)
Housing policy that requires the provision of an affordable housing contribution
as part of new residential development projects in exchange for a density
bonus. For apartment developments greater than 60 units, developers
are required to construct affordable housing units on-site. A cash-in-lieu
contribution is required for apartments with fewer than 60 units, townhouse
developments and single detached rezoning applications.

Low-Barrier / Minimal Barrier Housing
Housing or shelter that has few requirements for entry, is physically accessible,
includes storage for belongings and is typically pet-friendly.

Low-End Market Rental Units (LEMR)
Rental housing units affordable for low to moderate income households secured
through the City’s inclusionary housing policy. Maximum rents are based on
10% below BC Housing’s Housing Income Limits.

Market Rental Housing
Private rental market units provided by the private market. This includes
purpose-built rental housing as well as rental housing delivered through the
secondary rental market such as secondary suites, rental condominium units, or
other investor-owned houses/units.

Micro Units
Self-contained housing units which are smaller than the average studio unit,
between 275 to 350 square feet.

Non-market Housing
Affordable housing that is subsidized by an external party such as the
government or a non-profit agency in order to serve specific populations such
as those experiencing homelessness, with disabilities, or other challenges.

Operating Agreements
Operating agreements are subsidy agreements provided by senior governments
to non-profit and co-operative (co-op) societies to support the financial viability
of affordable housing projects. These agreements were secured during the
1960s and 1970s and were usually tied to a mortgage, meaning that when
the mortgage expires, non-profits and co-ops will be solely responsible for the
housing project’s ongoing financial viability.

Reduced-Rate Mortgages
Financing offered by the provincial or federal government with lower interest
rates for construction or pre-construction in order to reduce expenses for
affordable housing projects. Other financial institutions can offer reduced-rate
mortgages as well.
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Rent Geared to Income (RGI)
Subsidized rental housing units where rents do not exceed 30% of income
earned by tenant. The ongoing operating costs of the units are typically
subsidized by the federal or provincial government.

Secondary Suites
Self-contained accessory dwelling units within a single-detached dwelling or
townhouse that may be rented out at market rates.

Universal Housing
The design of housing that meets the needs of a wide range of individuals. It
addresses the needs of those with mobility or cognitive disabilities as well as
the general population by ensuring that housing designs are useful, functional,
intuitive, safe and accessible to a wide variety of people.

Accessible Housing
Dwelling units that include features, amenities or products to better meet the
needs of people with disabilities.

Visitable Housing
Dwelling units that include basic accessibility features allowing most people
to visit even if they have limitations such as impaired mobility. Basic features
include a level entry, wider doors throughout the entrance level and an
accessible washroom on the entrance level.

