City of Richmond Byiaw 8369

SYEAR FINANCIAL PLAN 2008 - 2012) BYLAW 8369

The Council of the City of Richmend enacts as foliows:

1. Schedule “A”, Schedule “B” and Schedule “C™ which are attached and form a part of this
bylaw, are adopted as the 5 Year Financial Plan (2008 - 2012).

2. 2007 10 2011 - 5 Year Financial Plan Bylaw No. 8216 1s repealed.

3 This Bylaw is cited as “5 Year Financial Plan (2008 - 2012) Bylaw 8369,
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Bulaw No. 8349

SCHEDULE A to BYLAW 8369
CITY OF RICHMOND
5 YEAR FINANCIAL PLAN (2008-2012)
(in $000's)

2008 2009 2010 2011 2012

EXPENDITURES ] ] )
Municipal Debt: o o N
_Debtlmterest T 3085 3,085 3.085 3085 3,030
. DebtPrincipal L2806 2946 3,093 3248 3410
Depa1tmental E\penduures T o
_Law & Community Safety " 69,353 71,780 75253 78,764 81341
__ Parks, Recreation & Cultural Services 40,651 41,871 43,602 45351 47,182
__Engineering & Public Works 1 A40481 42448 44,449 46,507 48,811
3 _Ualities ( Water, Sewer & Samtauon) 72,018 74,589 77, 840 80,705 63}_1_3_’
 Business & Financial Services . 6427 6696 6948 7,207 7,484
. Planning & Development o 10 067 102373 10,801 11,2270_}&,67674
. Corporate Administraion 2, 146 2,286 2399 2,517 2,646
?_____ROBO & Major Projects 5. 2_{L 9,984 9,794 11 0_0_9__/1‘_]_6_21
__ Corporate Services_ L. 13621 13.859 14,270 14,800 15,408
_ Fiseal ) 14,590 15239 15,694 16,307, 16,906
Transfers to Statuton’ Reserves _ 24,511 24511 24,511 24,51 I 26,161
Capltai Plan - 166,188 42 74632, 84445, 781 45 4325
TOTAL EXPE\DITURES e 4;1,217 362 413 364 583 391, 014 406, 279
REVENUES o R : R
Property Taxes e 140 508 149 I]O l$§1§71 168, 541 ]78,4_55{5
Grantsin Liewof Taxes 10,320 10,560 10,590 10,680 10,680
Utilities (Water, Sewer §_c__Samtat10n) 72,018 74,589 77,840, 80,705 85,113
Fees & Charges ,,,4,0;?__735 46, 1497 46,975 43,624§ 49,708E
_Qg}ler Revenues: L o - S N S
___Provincial Revenue Sharing :_____£_12§__5_6 4, 356 4,356, ___{1_356 lj;b_ﬁ
___Gaming Revenve _LOI7 11017 11,017 11,017 11,017
. Fiscal Revenues ) 13,664 11483 10,412 8,561 8,590
| Investment Income - LLI63 11,373 11,548 11,719 13,899,
__ Penalties and Interest on Taxes 1,010? 1,030§ 1,030_ 1,030 1,030
Capata] pap. 3 i e _7
. Transfer from DCC Reserve _ 17 933 10__72(_) __1 2&1@ 16 653____11,2%?_
t_lgansfer From Other Funds and Reserves 148 235 32 046: 20,528 29,128 31,901
TOTAL REVENUES 471 21? 362, 413 364 583.__391,014_' 406,279
Frapeorts Tax Tt T - R T R TR
2436384 328 Aprii 29, 2008



SCHEDULE B to BYLAW 8369
CITY OF RICHMOND
S5YEAR CAPITAL PLAN FUNDING SOURCES
2008 - 2012
(in $000's)

2008 2009 2010 2011 . 2012
DCC Reserve S

Drainage el 165 483 5,259

Parks ‘\cqlusmon 77 _' 5076 2726 3_
Parks Dme]opment e __3 836 1 763 2,
Roads 5995 5308 5

-Sani'tfiry St-'::_\_’_\_’_et_j:; o % 100

Water .. 64 68 65 746 24
TOIAL O 17 953 10, 700 12, 31 16 653 13, 331

Reserves and Other Sourrces o o B
Statutory Reserves R R T S o
Affordable Housing R“SEI ve Fund L4000 - L R

Capital Building and Int_"rastlut,ture Reser ve 1:1;;& 7_”_7_7 1 1,50? - ——? ) 40_0f__ I L
Caprital Reserve Fund o 777i§93]1” 541 1, 861 10.766 9,8 /2'

Child Care Development Reserve Fun ) L T - -

Drainage Improvement Reserve Fund _..3.389 3999 3151 5 294 4,705
Equipment Replacement Reserve Fund 2, 97‘7 1, 566 2, f39 1§@1_6_00

Community Legacy & Land Rep'l Reserve Fund & 61,300 - | T R
Ietsure Facilives _ 28" 777-7”77177*-77 -

;

Local [mptovements Reserve Fund ] 500. 500 300 707‘_5_09
Neighbourhood Improvement ] Resewe Fund i 80 - - 77___—_

Public Art Program Reserve Fund . L S

Sanitary Sewer Reserve Fund o M 2,301 1 9'*9 7" 3_33 _2_157 1,267,

Waterfront Improvement Reserve Fund 7 500 500, 500 500 500

Watermain Replacement Reserve Fund L. LI06_ 6801 2799 7,692 5,661
Subtotal Statutory Reserves ' 113,281 27,866 20,283 2&_5_92;___25&1705;

Appropmted Smplus/Smplus o S L R I R
Grant, Developer and Commumry Contr |but10ns 30 809 2 180 245 - 6}9 77963

‘Water Metering Provision o i 2,000 27990_*w_q B
_S_ub_g_g_t_s_l_l_g_)t_her Sourees 5 34 954 4.18(} _ 245‘ B 619 7, 796f
kfé?r;xfﬁﬁiﬁifﬁ\fns_& RESERVES 14_82_;_57 __:5_0_:1{5— uz'ﬂfsffé_ggi'z__é'__s_féof

TOTAL CAPITAL PLAN CONTRIBUTIONS | 166,188 42,746 32 844 45, 781’ 45,432
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Bvlaw No. 8569

SCHEDULE C to BYLAW 8369
CITY OF RICHMOND
REVENUES, PROPERTY TAX and EXEMPTIONS

Proportions of total revenue

Figure one shows the proportion of total revenue proposed to be raised from each funding source in 2008.
Property taxes are the largest portion of revenue for the City. Taxes provide a stable and consistent source
of revenue for many services that are difficult or undesirable to fund on a user-pav basis. These include
services such as community safety, general govermnent, libraries and park maintenance:

User fees and charges form the second largest portion of planned revenue. Many municipal services, such
as water and sewer usage, can be measured and charged for on a user-pay basis. This basis attempts to
fairly apportion the value of a municipal service to those who make use of it.

Figure 1:
» - % of Total
Revenue Source ___ Revenuer
Property Taxes ., 46%
User Fees & Charges ~_© _ 36%
Investment Income 4%
Gaming Revenue % 4%
Grants in Lieu of Taxes 3%
OtherSources . .~ 7%
Total 100%

*Total Revenue consists of general and wtility revenues.

Distribution of property taxes ,
Figure two provides the distribution of property tax revenue among the property classes. This
approximate distribution has been maintained to provide stability to the various classes of propertics.

Figure 2: )
. % of Total
Property Class : Property Tax
Residential (1) : __ 50%
Business (6) 4202;
LightIndustry(5) © 7%
Others (248&9) 1%
Joal e 100%

Permissive tax exemptions

Each year, Council passes a permissive exemption bylaw exempting certain properties from property tax.
The Property Tax Exemptions Policy 3561 sets out the guidelines for permissive exemptions to churches,
private schools, hospitals and charities as stated in Sections 220 and 224 of the Community Charter.
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