City of Richmond Bylaw 8362

Excess or Extended Services and Latecomer Payment Interest Rate
'Establishment Bylaw No 6936, Amendment Bylaw No 8362

The Council of the City of Richmond ehacts as follows:

1. Excess or Extended Services and latecomer Payment Interest Rate Establishment Bylaw No.
6936, as amended, is further amended in section 1 by deleting the words “the rate of interest
equivalent to the rate for a ten year mortgage, on the date such excess or extended services
are completed, as established by the financial institution with which the City deals” and
substituting “interest at the rate of ten per cent per annum”.

2. This Bylaw is cited as “Excess Or Extended Services And Latecomer Payment Interest
Rate Establishment Amendment Bylaw No 8362”. :
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